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$ERYH� WKH� GRRU� RI� WKH� .DEXO� 0XVHXP�� UDYDJHG� E\� PRUH� WKDQ� ��� \HDUV� RI�ZDUIDUH��WKLV�PD[LP�ZDV�SRVWHG�XS�E\�SHUVRQV�XQNQRZQ�D�IHZ�GD\V�DJR��³$�QDWLRQ�LV�DOLYH�ZKHQ�LWV�FXOWXUH�LV�DOLYH´��7KLV�V\PEROLF�JHVWXUH�JLYHV�D�GHHSHU�PHDQLQJ�WR�WKH�UHVROXWLRQ�DGRSWHG�E\�WKH�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\�RQ����1RYHPEHU������SURFODLPLQJ������³8QLWHG�1DWLRQV�<HDU�IRU�&XOWXUDO�+HULWDJH´�
7KH� FXOWXUDO� KHULWDJH� RI� D� SHRSOH� LV� WKH� PHPRU\� RI� LWV� OLYLQJ� FXOWXUH�� ,W� LV�H[SUHVVHG�LQ PDQ\�GLIIHUHQW�IRUPV��ERWK�WDQJLEOH��PRQXPHQWV��ODQGVFDSHV��REMHFWV��DQG�LQWDQJLEOH��ODQJXDJHV��NQRZ�KRZ��WKH�SHUIRUPLQJ�DUWV��PXVLF��HWF����7KH�RULJLQV�RI�WKLV�KHULWDJH�DUH�PXOWLIDULRXV��WRR��,Q UHWUDFLQJ�LWV�RZQ�FXOWXUDO�OLQHDJH��LQ�UHFRJQL]LQJ�WKH�PDQ\ GLIIHUHQW�LQIOXHQFHV�WKDW�KDYH�PDUNHG�LWV�KLVWRU\�DQG�VKDSHG�LWV�LGHQWLW\��D�SHRSOH�LV�EHWWHU�DEOH�WR�EXLOG�SHDFHIXO�UHODWLRQV�ZLWK�RWKHU�SHRSOHV��WR�SXUVXH�ZKDW�LV�RIWHQ�DQ�DJH�ROG�GLDORJXH�DQG�WR�IRUJH�LWV�IXWXUH�
7R�YDOXH�WKH�FXOWXUDO�KHULWDJH�DQG�WR�FDUH�IRU�LW�DV�D�WUHDVXUH�EHTXHDWKHG�WR�XV�E\�RXU�DQFHVWRUV�WKDW�LW�LV�RXU�GXW\�WR�WUDQVPLW�DV�ZKROO\�DV�SRVVLEOH�WR�RXU�FKLOGUHQ��LV�D�VLJQ�RI�ZLVGRP��7KDW�LV�ZK\�ZH�PXVW�SXUVXH�RXU�VWDQGDUG�VHWWLQJ�DFWLRQ�DQG�GHVLJQ�LQVWUXPHQWV�OLNH�WKH�&RQYHQWLRQ�IRU�WKH 3URWHFWLRQ�RI�WKH�:RUOG�&XOWXUDO�DQG�1DWXUDO�+HULWDJH�� ZKRVH� WKLUWLHWK� DQQLYHUVDU\� LV� EHLQJ� FHOHEUDWHG� WKLV� \HDU�� DEOH� WR� JLYH�HIIHFWLYH�SURWHFWLRQ�WR�DOO�FXOWXUDO�KHULWDJH�
7RGD\��WKH�ELJJHVW�FKDOOHQJH�IDFLQJ�81(6&2��GHVLJQDWHG�OHDG�DJHQF\�IRU�WKLV�<HDU�E\�WKH�8QLWHG�1DWLRQV��LV�WR�PDNH�WKH�SXEOLF�DXWKRULWLHV��WKH�SULYDWH�VHFWRU�DQG�FLYLO�VRFLHW\�DV�D�ZKROH�UHDOL]H�WKDW�WKH�FXOWXUDO�KHULWDJH�LV�QRW�RQO\�DQ�LQVWUXPHQW�IRU�SHDFH� DQG� UHFRQFLOLDWLRQ� EXW� DOVR� D� IDFWRU� RI� GHYHORSPHQW�� 7KHUH� DUH� QXPHURXV�H[DPSOHV�LQ�ZKLFK�D�QHZ�DSSURDFK�WR�WKH�PDQDJHPHQW�RI�WKH�FXOWXUDO�KHULWDJH�KDV�SURPRWHG� HFRQRPLF� JURZWK� E\� FUHDWLQJ� HPSOR\PHQW� RSSRUWXQLWLHV� IRU� ORFDO�SRSXODWLRQV�� ZKHWKHU� WKURXJK� FUDIWV�� FXOWXUDO� WRXULVP� DQG� WKH� HPHUJHQFH� RI� QHZ�WUDGHV�RU�WKURXJK�QHZ�IRUPV�RI�DFWLYLW\�
:H� PXVW� WKHUHIRUH� HQFRXUDJH� HDFK� PHPEHU� RI� VRFLHW\� WR� EHFRPH� DFWLYHO\�LQYROYHG� LQ� WKH� FRQVHUYDWLRQ� DQG� HQKDQFHPHQW� RI� WKH� KHULWDJH� RI� KXPDQLW\�� ,W� LV�WKURXJK�WKH�KHLJKWHQLQJ�RI�SXEOLF�DZDUHQHVV�DQG�LQFUHDVHG�PRELOL]DWLRQ�DQG�DFWLRQ�LQ�IDYRXU� RI� KHULWDJH� YDOXHV�� LQYROYLQJ�\RXQJ�SHRSOH� LQ�SDUWLFXODU�� WKDW� WKH�\HDU�������8QLWHG�1DWLRQV�<HDU�IRU�&XOWXUDO�+HULWDJH��ZLOO�DFTXLUH�LWV�IXOO�VLJQLILFDQFH�
+HQFH� WKH� LPSRUWDQFH� RI� DVVRFLDWLQJ� FXOWXUDO� KHULWDJH� ZLWK� GHYHORSPHQW�SROLFLHV� DQG� DOVR� WKH� LPSRUWDQFH� RI� GHPRQVWUDWLQJ�� DV� LQ� WKH� FDVH� RI� %RVQLD� DQG�+HU]HJRYLQD�� WKH� &DXFDVXV� DQG� &DPERGLD�� KRZ� PXFK� WKLV� SRZHUIXO� V\PERO� RI� D�SHRSOH¶V�LGHQWLW\�FDQ�EHFRPH�D�XQLI\LQJ�IDFWRU�IRU�QDWLRQDO�UHFRQFLOLDWLRQ�± SURYLGHG��WKDW� LV�� LW� LV� UHYLWDOL]HG� LQ� SHRSOH¶V� PLQGV� QRW� RQO\� DV� WKH� PDUN� RI� D� FRPPRQ�DFNQRZOHGJHG�SDVW�EXW�DOVR�DV�WKH�IRXQGDWLRQ�RI�D�VKDUHG�IXWXUH�
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